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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors hereby present the Fourteenth Annual Report on the operations of NICR together with the
Audited Statement of Accounts for the year ended March 31, 2021.

FINANCIAL PERFORMANCE:
(Rs. In Lakhs.)

For the year ended For the year ended
March 31, 2021 March 31, 2020
Authorised capital 400.00 5.00
Issued and subscribed capital 207.50 5.00
Total Income 115.76 119.61
Total expenditure (including Depreciation) 135.25 124.57
Deficit for the year (19.49) (4.96)

STATE OF COMPANY’S AFFAIRS

In FY 2020-21, under the education programme, NICR offered eight online self-learning mode certification
courses in different formats and languages. A new course on basic technical analysis for agricultural
commodities was also added to the course basket. All courses are available in digital form with an online
test assessment partner.

NICR approached several educational institutes in Delhi and NCR, Uttar Pradesh and Maharashtra, and
successfully enrolled candidates. Further, NICR hosted awareness programmes for college students on
commodity derivatives and price risk management. NSE Academy Limited (NAL) and Kredent Infoedge
Private Limited, a Kolkata-based online educational firm continues to partner with NICR to host commodity
certification courses developed by NICR. In FY20-21, NICR successfully engaged with institutions of
NABARD such as National Bank Staff College, Bankers Institute of Rural Development (BIRD) and also

provided awareness programs to Navratna like Container Corporation of India (CONCOR).

In 2020-21, NICR has conducted over 50 webinars on spreading awareness about commodity derivatives
market and its importance in risk management. Besides, the company also imparted training and faculty
support to corporates and industry associations such as Rallis India and National Seed Association of India
among others. NICR also arranged interactive training sessions and faculty support to institutes such as
National Bank Staff College, Lucknow, most [IMs, 1ITs and MBA institutes.

NICR has also felt its presence internationally by participating in the international webinar on desi chickpea
organized by Global Pulse Confederation and sharing its research reports with the premier pulses industry

association.



In order to promote financial literacy and awareness about commodity derivatives and fundamentals
affecting demand and supply of commodities, NICR produced research reports covering various
commodities. These reports are generated on different frequencies viz., monthly commaodity report covering
exhaustive fundamentals of various exchange-traded commodities; fortnightly reports covering
fundamentals of specific commodities over the fortnight; monsoon report on a weekly basis during the
monsoon season and daily commodity performance report providing a glimpse of performances of not only
commodities traded on NCDEX but also liquid commodities on other exchanges and equity indices.

These reports are shared not only with the internal stakeholders but also with the industry, the relevant
governmental departments and other influencers in the ecosystem; they are further appreciated by the
industry.

To further expand the outreach, NICR has increased its social media presence during the year by reaching
to over 2,000 followers on LinkedIn and Twitter via nearly 20 articles with market updates and underlining
the importance of risk management in increasingly volatile market.

After a successful completion of a consultancy projects on developing a Guidebook for FPOs in 2019- 20,
NICR has secured a repeat project from Deutsche Gesellschaft fir Internationale Zusammenarbeit (GIZ)
GmbH, a German development agency, on eNWR and its adaptation for FPOs in India, to be completed in
the middle of 2021.

A continuous assignment from NABARD to publish a booklet on success stories of FPOs participating in
commodity derivatives market was on in 2020-21 as well. NICR has also been selected as sub-consultant
to Deloitte Touche Tohmatsu India LLP for a World Bank-funded project with Assam State Agricultural
Marketing Board to provide technical advisory services on development of e-market place in Assam. The

work on the project has commenced and the inception report has been submitted to the World Bank.

NICR has also been partnering Deloitte Touche Tohmatsu India for a World Bank-assisted livelihood project
named State of Maharashtra’s Agribusiness and Rural Transformation Programme (SMART). The inception
report on the project has already been submitted. NICR will continue to build on the reputation of the
Exchange as a parent organisation, provide research reports to market and access consultancy and
research projects on the commodities ecosystem. To prepare the next generation of young informed
decision-makers, NICR will continue its focus on education on price risk management in partnership with
reputed educational institutions across the country.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

NICR undertakes suitable measures for conservation and optimum utilization of energy. NICR makes use
of technology in its operations and continuously strives to improve the same.



During the year under review, NICR did not have any foreign exchange inflow and outflow.

PUBLIC DEPOSITS

NICR has not accepted any public deposits and as such no amount towards repayment of principal or
payment of interest was outstanding as on March 31, 2021.

DETAILS OF MEETINGS OF SHAREHOLDERS

The Thirteenth Annual General Meeting of NICR was held on September 07, 2020. It is proposed to hold
the Fourteenth General Meeting of NICR on September 13, 2021 at Mumbai.

BOARD MEETINGS HELD DURING THE FINANCIAL YEAR 2020-21

During the financial year 2020-21 four meetings of the Board were held on May 29, 2020, July 28, 2020,
December 15, 2020 and March 08, 2021. The composition and attendance of the Directors is given below:

Name of the Director Number of meetings held | Number of

during the relevant period | meetings attended

Mr. Sanjay Kaul 4 4
Mr. Vijay Kumar V. 4 4
Mr. Atul Roongta 4 4
Mr. Ramchandra Kaundinya 4 4

ANNUAL RETURN

Pursuant to Section 92(3) and Section 134(3)(a) of the Companies Act, 2013, NICR has placed a copy of
the Annual Return as at March 31, 2021 on its website at http://www.nicrindia.in/disclosures.

CONVERSION OF LOAN INTO EQUITY

The Board of NICR at its meeting held on July 28, 2020, in supersession of resolution passed at its meeting
held on August 2, 2019, approved the proposal to convert the unsecured loan along with the unpaid interest
thereon upto Rs. 2.03 crores as at March 31, 2020 granted by NCDEX, the holding company, into Equity

shares at par value.

Further, the Board of NCDEX, at its adjourned meeting held on June 29, 2020 also approved the proposal
of conversion of outstanding loan and accrued interest of Rs 2.03 crore (excluding Rs.13 lakhs

approximately being paid on taxes) as at March 31, 2020, into equity share capital at par value.
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In order to accommodate the proposed increase in paid-up share capital, the shareholders of NICR at its
meeting held on September 7, 2020 approved the increase in Authorised Share Capital from Rs. 5,00,000
divided into 50,000 Equity Shares of Rs.10/- each to Rs. Four Crores divided into 40,00,000 Equity Shares
of Rs.10/- each by creation of additional 39,50,000 Equity Shares of Rs.10/- each aggregating to Rs.
4,00,00,000/-

The Board of NICR at its meeting held on March 8, 2021 approved the issue of 20,25,000 equity shares of
Rs. 10/- each aggregating to Rs. 2,02,50,000 on Rights basis to the existing shareholders in the ratio of
405 equity shares for every 10 equity share held by them for cash at par. On March 31, 2021, Board of
NICR by way of circular resolution allotted 20,25,000 equity shares of Rs.10/- each to NCDEX. As on March
31, 2021, the revised paid up equity share capital stood at Rs.2,07,50,000 divided into 20,75,000 equity

shares of Rs.10 each.
ALTERATION TO MEMORANDUM OF ASSOCIATION OF NICR

During the financial year, NICR altered Capital Clause VIII of the Memorandum of Association pursuant to
increase in the Authorized Share Capital of NICR from Rs. 5 lakhs divided into 50,000 Equity Shares of
Rs.10/- each to Rs. 4 crores divided into 40,00,000 Equity Shares of Rs.10/- each by creation of additional
39,50,000 Equity Shares of Rs.10/- each aggregating to Rs. 4,00,00,000/- (Rupees Four crore only).

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER SECTION
188 (1) OF COMPANIES ACT, 2013

All the transactions with related parties are in the ordinary course of business and on an arms’ length basis.
There are no material contracts or arrangements or transactions on arms’ length basis. The details of the
related party transactions as required under the Ind AS-24 are set out in Note no.17 to the Financial

Statements.

INTERNAL FINANCIAL CONTROLS

The internal financial controls with reference to the Financial Statements are considered to be adequate.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF
COMPANIES ACT, 2013

No loan or guarantee was given to any person during the year. No investments were made by NICR during
the year under section 186 of the Companies Act, 2013.
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PARTICULARS OF EMPLOYEES REQUIRED UNDER THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL), RULES, 2014

During the year, there were no employees drawing salary in excess of the limits prescribed under Rule 5(3)

of The Companies (Appointment and Remuneration of Managerial Personnel), Rules, 2014.
DIRECTORS:

Mr. Atul Roongta retired by rotation at the Thirteenth Annual General Meeting held on September 7, 2020

and was re-appointed.

Mr. Ramachandra Kaundinya Vinnakota, being longest on the Board of NICR, is liable to retire by rotation
at the ensuing Annual General Meeting. He has offered himself for re-appointment at the ensuing Annual
General Meeting. The Directors recommend re-appointment of Mr. Ramchandra Kaundinya as a Director
of NICR.

Mr. Vijay Kumar V. and Mr. Sanjay Kaul tendered their resignation as Directors of NICR with effect from
April 18, 2021 and May 26, 2021 respectively. The Board places on record its appreciation for the services

rendered by the outgoing Directors.

Professor Sukhpal Singh and Mr. Arun Raste were appointed as an Additional Directors on the Board of
NICR with effect from May 24, 2021 and June 24, 2021 respectively.

STATUTORY AUDITORS:

At the Eleventh Annual General Meeting of NICR held on September 26, 2018, M/s. Lodha & Co., Chartered
Accountants, were appointed as the Statutory Auditors of NICR for a period of 5 (Five) consecutive financial
years from the conclusion of the Eleventh Annual General Meeting of NICR until the conclusion of the
Sixteenth Annual General Meeting of NICR.

As required under the provisions of section 139 (1) of the Companies Act, 2013, NICR has received a
Certificate from the Auditors to the effect that their appointment is within the prescribed limit under Section
141 of the Companies Act, 2013 and that they are not disqualified for such appointment. There is no
qualification, reservation or adverse remarks or disclaimer in the report given by M/s. Lodha & Co., on the

financial statements of NICR for the year ended March 31, 2021.

The auditor has not observed any frauds in the course of the performance of his duties as auditor. This is

reported in compliance with the provisions under sub-section (12) of section 143.



16. DIRECTORS’ RESPONSIBILITY STATEMENT:

17.

18.

19.

Pursuant to the requirement under Section 134 of the Act with respect to Directors’ Responsibility
Statement, it is hereby confirmed:

i. that in the preparation of accounts for the financial year ended March 31, 2021, the applicable
accounting standards have been followed along with proper explanation relating to material
departures;

ii. that the directors had selected such accounting policies and applied them consistently and
made judgment and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of NICR at the end of the financial year and of the loss of NICR for
that period;

iii.  that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of NICR and for preventing and detecting fraud and other irregularities;

iv.  that the Directors have prepared the accounts for the financial year ended March 31, 2021 on
a ‘going concern’ basis.

V. that the directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.
SECRETERIAL STANDARDS

The Company complies with all applicable Secretarial Standards.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

OTHER DISCLOSURES

There was no change in the nature of the business of NICR during the financial year 2020-21. No material
changes and commitments affecting the financial position occurred subsequent to the close of the financial
year ended March 31, 2021 and the date of the report. During the year, no significant and material order
was passed by the regulators or courts or tribunals impacting the going concern status and NICR operations
in future. NICR during the course of its operations, identifies risk and takes suitable measures for their

mitigation.
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By order of the Board of Directors

Atul Roongta Ramchandra

Director Kaundinya
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Director

DIN:00043067

Place: Mumbai
Date: June 1, 2021
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INDEPENDENT AUDITORS’ REPORT

TO,
THE MEMBERS OF

* NCDEX INSTITUTE OF COMMODITY MARKET & RESEARCH

Report on the Audit of the Ind AS Financial Statements’
Opinion
We have audited the accompanying Ind AS financial statements of NCDEX INSTITUTE OF COMMODITY

MARKET & RESEARCH, which comprise the Balance Sheet as at 31st March, 2021, the Statement of
Income and Expenditure (including Other Comprehensive Income}, the Statement of Changes in Equity

- and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies

and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of .
affairs of the Company as at 315 March, 2021 and its deficit, total comprehensive i income, changein equ1ty
and cash flows for the year ended on that date. _

_ Basns of oplmon

' 'We'conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of '

the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities

~ for the Audit of the Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

M_aterial Uncertainty Related to Going Concern

We draw attention to Note 24 in the financial statements, which indicates that the Company incurred a net
loss of Rs. 19.49 lakhs during the year ended March 31, 2021 and the accumulated losses as on that date
is Rs.219.22 lakhs. As matters and conditions stated in aforesaid note’ indicate that a material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going concern. However,
the financial statements have been prepared by the management on the assumptlun ofa gomg concern in

_Kolkata _ Mumba_i_ New Delhi. Chennai Hyderabad .  Jaipur



LODHA & CO ' |
| . CONTINUATION SHEET

Our opinion is not modified in respect of this matter.

Emphasis of Matters

- We draw your attention o Note 26 of the financial statements, with regard to management's assessment
about impact of COVID-19 on its operations and the financial position of the NICR and based on its

" assessment, believes that there is no significant impact on the financial statements of the NICR as at and

for the year ended March 31, 2021.

The impact of thé global health pandemic may be different from thaf estimated as at the date of approval
of these financial statements. Considering the continuing uhcertainties, as explained the Management will
continue to closely monitor any material changes to future economic conditions. ' S

Information Other than the Financial Statements and Auditor’s Report Th'ereoh

The Company’s Board of Directors is responsible for the preparation of the other informatidn. The other
information comprises the information included Board's Report including Annexures to Board's Report but -
~does not include the financial statements and our auditor's report thereon. :

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. '

" In connection with our audit of the financial statements, our responsibility as to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. - : .

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to state that fact. We have nothing to report in this regard. o

Management’s Responsibility for the ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act’) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income, change in equity -
and cash flows of the Company in accordance with the accounting orinciples generally accepted in India,
“including the Indian Accounting Standards {Ind AS) specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
. the assets of the Company and for preventing and detecting frauds and other irregularities; selection and .
application of appropriate accounting policies; making judgments and estimates that are reasonable and
“prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
_from material misstatement, whether due to fraud or error. ' ' ' ' ’

In preparing the financial statements, management is responsible for assessing the ability of the Company
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. o E : o

The Boa’rd of Directors is responsible for overseeing the Cbmpany's financial reporting process
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and toissue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial

' _ statements.

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstaterent, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, indivi_du’ally orinthe aggregate,
they could reasonably be expected to influence the econoric decisions of users taken on the basis of
these financial statements.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial control system in place -
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. = :

« Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whethér a material uncertainty exists related to events or -
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report o
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the entity to cease to continue as a going concern.

« Evaluate the twe_raﬂ presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a .
manner that achieves fair presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associate entities to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of which we
are independent auditors. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion. o
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Materiality is the magnitude of misstatements in the financial statements that individually or in aggregaie

" makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning -
the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect of ant
identified misstatements in the financial statements.

We. communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ' -

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asthe Company is registered under Section 8 of the Act, the clauses under the Companies (Auditor's
Report) Order, 2016 are not applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which fo the best of our
~ knowledge and belief were necessary for the purposes of our audit.

b) - in our opinion, proper books of account as fequired by law have been kept by the Company so
~ far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Income and Expenditure including Other Comprehensive
Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d) Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Indian Accounting Standards) -
Rules, 2015, as amended. : ‘

e) On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting. '

g) With respect to the other matters to be included in Auditor's Report in accordance with the
requirements of Section1 97(16) of the Act, as amended:

During the year, the Company has not paid any remuneration to its directors except for sitting
fees. : S
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h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
" 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
- position- Refer Note 19 to the financial statements,

b. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. '

For LODHA & COMPANY
Chartered Accountants
Firm Registration No. 301051E

o

R. P. Baradiya
: : Partner
Place: Mumbai ' Membership No: 44101
Date : 1%t June, 2021 UDIN: 21044101AAABKW1885
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“Annexure A” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act ' '

1. We have audited the internal financial controls over financial reporting of NCDEX INSTITUTE
OF COMMODITY MARKET & RESEARCH (‘the Company”) as of March 31, 2021 in
conjunction with our audit of Ind AS financial statements of the Company for the year ended
March 31, 2021.

Management’s Responsibility for Internal Financial Controls

2. The Comparny’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note

" on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl).These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act. ' -

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in. accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance

* Note”) and the Standards on Auditing deemed to be prescribed under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both applicable to an audit -
of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. :

‘4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding -
of interna! financial controls over financial reporting, assessing the risk that a material -
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ' ' '

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting. ' S




LODHA & CO
CONTITUATION SHEET

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements. ' :

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject '
to the risk that the internal financial contro! over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion -

8. In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in afl material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating -

effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
 the Guidance Note issued by ICAI - :

For LODHA & COMPANY
© Chartered Accountants ,
Firm Registration No: 301051E

oo

R. P. Baradiya
Partner :
" Membership No: 44101
UDIN: 21044101AAABKW1885

Place: Mumbai
Date : 1%t June, 2021




NCDEX Institute Of Commodity Markets And Research

Balance Sheet as at March 31, 2021

{Rs. in Lakhs)

Note As at As at
Particulars No. Mareh 31,2021 March 31,2020
Assets
Non-current Assets
(a) Property, Plant and Equipment - -
(b} Other Intangible assets - -
(c) Income Tax Assets {net} 2 19.84 12.15
- {Total non-current assets 19.84 12.45
Current Assets
{(a) Financial Assets 3
(1) Trade Receivables 3(1) 7.54 0.75
(2) Cash & Cash equivalents 3(2) 1040 18.82
(3) Other financial agsels - -
{b) Other current assets 4 4,21 4.27
Total current assets 22.15 23.94
Total Assets 41.99 36.09
Equity & Liabilities
Equity
(a) Equity Share capitak 5{A)} 207.50 5.00
(b} Other Equity 5(B) {219.22) {199.73
Total Equity {11.72} {194.73)
Liabilities
Non-current Liabilities
(a) Deferred tax liabilities {net). - -
Total non-current liabilities -
Current Liabilities
(a) Financial Liabilities 6
{1) Total Outstanding dues of micro enterprises and . - -
small enterprises
(2) Total Quistanding dues of other than micro 13.82 11.13
enterprises and small enterprises
(3) other financial liabilities 31.54 21577
{b} Cther current liabilities 7 8.35 3.92
Total current liabilities 53.71 230.82
Total Liabilities 53.71 230.82
Total Equify and Liabilities 41.99 36.09

Summary of significant accounting policies
The notes are an integral part of the financial statements.
As per our report of even date attached
For LODHA & CO.

Chartered Accountants
Firm Regn. No. 301051E

R.P. Baradiya
Partner
Membership No. 44101

Place : Mumbai
Date : June 01, 2021

For and on behalf of the Board of Directors

el

Ramchandra Kaundinya Vinnakota

Director
DIN : 00043067

Director
DIN : 07873061




NCDEX Institute Of Commodity Markets And Research

Statement of Income and Expenditure for the year ended March 31, 2021 .

{Rs. in Lakhs)

Particulars Note For the year ended For the year ended
No. ™ arch 31,2021 March 31,2020

INCOME

Revenue from operations 8 115.76 119.07

Other Income 9 - 0.54
Total Income 115.76 119.61
EXPENSES

Employee benefits expense 10 92.24 91.36

Finance Cost 11 13.38 13.42

Depreciation & Amortization Expense ' 12 - -

Other Expenses 13 29.63 19.79
Total Expenses 135.25 124 57
Surplus / (deficit) before income tax (19.49) {4.96)
Exceptional ltem - -
Tax expense - 14 - -
Surplus f {deficit} for the year {19.48) (4.96)
Total comprehensive income for the year (19.49) (4.96)
Earnings per equity share

(1) Basic (Rs.) (35.09} {9.92)
(2) Diluted (Rs.} {35.09) (9.92)

Nominal Value of Share (Rs.) 10.00 10.00
Summary of significant accounting policies 1

_|The notes are an integral part of the financial statements.

As per our report of even date attached

For and on behalf of the Board of Directors

For LODHA & CO.
Chartered Accountants
Firm Regn. No. 301051E

R'P. Baradiya

Partner
Membership No. 44101

Director
DiN : 000430867

Place : Mumbai
Date : June 01, 2021

Ramchandra Kaundinya Vinnakota

NCDEX INSTITUTE OF COMMODITY MARKETS AND RESEARC

~ Director
DIN : 07878061

T




NCDEX Institute Of Commodity Markets And Research

Cash Flow Statements for the year ended March 31, 2021

(Rs. in Lakhs)

For the year ended For the year ended
March 31,2021 March 31,2020
A) CASHFLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX (19.49) (4.96)
Add : Adjustments for:

- Depreciation -

- Old Balance written back (net) - {0.50)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {19.49) {5.46)
Adjustments for :

Trade Receivables (6.79) (0.63)
Other Current Assets } 0.06 0.23
Other Financiat Liabilities : 18.27 21.15
Trade Payables 2.69 2.09
Other Current Liabilities 4.43 1.13
CASH GENERATED FROM OPERATIONS (0.83) 18.51
Direct Taxes paid {Net of Refunds) {7.69} 877
NET CASH FROM (USED IN) OPERATING ACTIVITIES - Total {A} (8.52) 8.74
B) CASHFLOW FROM INVESTING ACTIVITIES _ - -
NET CASH FROM (USED IN) INVESTING ACTIVITIES - Total {B) - -
C) CASHFLOW FROM FINANCING ACTIVITIES - -
NET CASH FROM {USED IN} FINANCING ACTIVITIES - Tetal (C} - -
‘ NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) {8.52) 8.74
|CASH AND CASH EQUIVALENTS : OPENING BALANCE 18.92 10.18
[includes fixed deposit with banks of Rs.NIL {Previous Year Rs. NiL.) | :
CLOSING CASH AND CASH EQUIVALENTS : CLOSING BALANCE 10.40 18.92
[includes fixed deposit with banks of Rs.NIL. (Previcus Year Rs. NIL) ]
NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENT {8.52) 8.74

Notes fo Cash Flow Statement : -

1 Components of Cash and cash equivalent represent bank balances in current account : Year ended March 31, 2021 Rs. 10.40
Lakhs (Year ended March 31, 2020 Rs. 18.92 Lakhs)

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Ind AS-7 on Cash Flow
Statements notified under Section 133 of the Act, read with relevant rules issued thereunder.

Summary of significant accounting policies ' 1
The notes are an integral part of the financial statements.

As per our report of even date attached

For LODHA & CO. For and on behalf of the Board of Directors

Chartered Accountants - NCDEX INSTITUTE OF COMMODITY MARKETS AND RE

Firm Regn. No. 301051E L{/\WA/U . .
5§°m . %/&9%

R.P. Baradiya Ramchandra Kaundinya Vinnakota Atul Roong
Partner Director Director
Membership No. 44101 DIN : 00043067 DIN : 07878061

Place : Mumbai
Bate : June 01, 2021

¥ 3= i




NCDEX Institute Of Commodity Markets And Research
(All amounts are Rs. In Lakhs)
Statement Of Changes In Equity for the period ended March 31, 2021

A Equity Share Capital

Balance as at April 1, 2020 5.00

Changes in equity share capital during the year 202.50
Balance as at March 31, 2021 ' 207.50

B Other Equity

Particulars Reta!ned

earnings
Balance as at April 1, 2019 {194.77)
{Deficit) for the year (4.96)
Balance as at March 31, 2020 (199.73)
Balance as at April 1, 2020 ' ' (199.73)
(Deficit) for the year {19.49)
Balance as at March 31, 2021 (219.22)
Summary of significant accounting policies 1

The notes are an integral part of the financial statements.

As per our report of even date attached :
For LODHA & CO. For and on behalf of the Board of Directors

Chartered Accountants NCDEX INSTITUTE OF COMMODITY MARKETS AND RES
Firm Regn. No. 301051E [&WU ,
R.P. Baradiya Ramchandra Kaundinya Vinnakota Atul Roongta
Partner ' _ Director . Director

Membership No. 44101 DIN : 60043067 : DIN : 07878081

Place : Mumbai

Date : June 01, 2021




NCDEX Institute Of Commadity Markets And Research
s Notes to the financial statements for the year ended March 31, 2021

Background and Significant Accounting Policias
Background
NCDEX lnsfitute of Gommodity Markets and Research is an inslitule promoted by Mational Commadity & Derivates
Exchange Limited (NCDEX) and incorparated urder section 25 of the Campanies Act, 1956 { Now section 8 of Cempanies
Act, 2013) on September 18, 2007. The main object of the Instifute is to operate as a charitable statistical research Institute
to promote knowledge and research relaling to commadily markeis, associated derivatives and disseminate related
informalion to varicus beneficiaries and thereby to public at large.

The Institute has been registerad as a Company under the provisions of the Companies Act, 1656 and by virtue of the
license granted to the inslitute by the Central Government under Section 2% of the Act (Now section 8 of Companies Act
3 2013}, the word “LIMITED" is not required to be suffixed in its name.

The financiat statements were autharised for issuance by the Company's Board of Directors on June 01, 2021,

1 Significant aceounting policies @
This note provides a list of the significant accounting policies adapled in the preparation of these financial stalements. These
pelicies have been consistently applied te all the years prasanted, unless ctherwise stated.

a} Statamant of compliance
The financial slatements as at and for the year ended March 51, 2021 and March 31, 2020 have been prepared in
accordance with Indian Accounting Standards (“Ind AS") notified under section 133 of the Gompanies act 2013 read with
Companies {Indiar Accounting Standards) Rules, 2015 and Companies (India Accounting Standards) Amendment Rules,
2016 and other relevant provision of the act fo the extent applicable.
b) Basis of preparation

These financial statements have been prepared in accordance with the historical cost basis, except as disclosed in the
accounting poficies below, on accrual basis and are drawn up in accordance with the provisions of the Companies Act, 2013
{lhe Act) and Indian Ascounting Standards (“Ind AS") notified under Section 133 of Act read with Rule 3 of Companies
(Indian Accounting Standards} Rutes, 2015, amendment to the Rules and other relevant provisions of the Act.
(i) Historical cost convention
The financial stataments have been prapared on a historical cost basis, except for the following:
« gertain financial assets that is measured at fair value,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly fransaction between
markat participahls at the measurement date, regardless of whether that price is directly observeble or estimated using
another valuation technique. In estimating the fair value of an asset or a liability, the company takes inlo account the
characteristics of the asset or liability which market participants would fake inle account when pricing the asset ar liabiiity at
the measuremsnt date. Falr value for measurement and/or dlsclosure purposes In these financial statements Is determined
on such a basis and measurefnents that have some similarities to fair value but are not fair value, such as value in use in Ind
AS 36, Impairment of Assets, : :
in addifion, for financial reporting purposes, falr value measurements are categorised inte Level 1, 2 or 3 based on the
degree to which the inputs te the fair value measurements are observable and the significance of the inputs to the fair value

. ) measurement in its entirety, which are described as follows:

) Level 1 inputs are quoted prices (unadjusted) in aclive markets for identical assets or liabilities that the company can access
at the measurement date; .
Level 2 inputs are inputs, other than quoted prices included within Levei 1, that are abservable far the asset or liability, elther
dirgictly or indiractly; and
Level 3 inputs are unchservable inputs for the asset or Tiability.

¢} Revenue recognition

Revenue is measured at the fair value of the consideratian recelved or receivable. Amounts disclosed as revenue are net of
allowances, incenlives, taxes and amounts collected an behalf of third parties.
The Cempany recognizes revenue when the amount of revenue can be reliably measured, it is probable that future econamic
benefits will flow to he Gompany and specific criteria have been met for each of the Gompany's activities as desciibed
i below. - o ’
The sources of Fevenue are:
U} Course fees
Course fees are accrued and recognized as revenue in the year of errollment, amaunt pelng net material.
(i Interest Income
Intarest income Is recagnized o a time proporticn. basis taking into accourst the amount outstanding and the rate applicabla,
Intersst income is included under the head "other incoma” in the staternent of Income and expenditure.

, (i} Weather Report Revenue : Weather Report revenue s accrued and recegnized as and when services are rendered.

{iv) Research income is recognised on accrual basis.

d) Income Taxes

The Company is registered as a pubfic charitable teust under Saction 12AA of Income Tax Act, 1961 and accordingly liable
for taxalion as per provisions applicable to charitable trusts viz, Sections 11, 12 and 13 of the income Tax Act, 1861 as
amended from time to time

Impairment of assets .

Intangible assets that have an indefinile useful life are not subject to amortization and are testec annualy for impairment, or
more frequently If events or changes In circumstances indicate that they might be impaired. Other assets are tasted for
impairment whenever gvents or changes in circumstances indicate that the carrying amount may not be racoverable. An
impairment loss is recognized for the amount by which the assel’s carrying amount exceeds its recoverable amount. The
recoverabie amount is the higher of an assst's fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which
are largely independent of the cash inflows from cther assets or groups of assets (cash-generating units), An impairment
loss Ts recognized as an expense Immediately, unless the rejevant asset is caried at @ revalued amount, in which case the
impairment loss is treated as a revaluation decrease. Where an impairment loss subsequently reverses, the carrying amaunt
of the asset is increased to the revised estimate of its recaverable amount, but so that the increased carrying amount doss
ot exceed the carrying armount thai would have been determined had no jmpairment loss been recognized for the asset in
prior years. A reversal of an impairment loss is recognized as income immediately, unless-the relevant assel is carried ata
revalued amount, in which case the reversal of the Impairmert Joss is treated as a revaluation increase, Non financial assats
that suffered an impairment are reviewed for pessible reversal of the impairment at the end of each reporting periad.

]




NCDEX Instituta Of Commeodity Markets And Research
Notes to tha financlal statements for the year ended March 31, 2021

f) Cash Flow Statemenis & Cash and cash equivalents

g

h
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Cash flows are reported using the indirect method, wherehy surplus 7 (deficit) before exiraordinary items and tax is adjusted
far the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash recaipts or payments.
The cash flows from operating, investing and financing activities of the Company are segregated based on the available
information. :

Cash and cash equivalents includes cash on hand, deposils held at cali with financial institulions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an Insignificant risk of changes in value.

Restricted cash:
Other bank balances comprise of Fixed deposits with maturity of more than three manths and less than twelve months, other
nen current financial assels contalns Fixed deposits with maturity of mere than one year.

Trade receivables

Trade receivables are recognized initially at falr value ang subsequently measured at amortized cost using the effective
Interast methed, less provision for impairment.

Investments and other financial assets

(i) Recognition
All financial assels are recognized and de-recognized on a trade date basis where the purchase or sals of an investment is
under a contract whose terms require delivery of the investment within the timeframe established by the market cancerned,

{ii) Classification

The Company classifies its financial assels in the following measurement categories:

« those to be measured subsequently at fair value {either through other comprehensive inceme, or through profit or loss),
and

+ those measured at amorlized cost. .

The classification depends on the Company’s business model for managing the financial assels and the conlractual terms of
the cash flows. '

For assets measurad at fair value, gains and losses will sither be recorded in statement of income and expenditure or ather
comprehenslve income. For investment in debt Instrurmants, this will depend on business modst in which the investment is
held,

The Gompany reclassifies debt investments when and only when its business modal for managing those assets changes.:

(i} Measu ement

At Initial recognition, the Company measures a financial asset at its fair vakie plus, in the case of a financial asset not at fair
value through profit or loss, transaction costs that are direclly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carred at fair value through profit or loss are expensed in statement of income and
expenditure.

Debt instraments

Subsequent measurement of dabt instruments depends on the Company's business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categaries inte which the group ciassifies its debt
instruments:

» Amortized cost: Assets that are hald for collection of coniractual cash flows where those cash flows represant solely
payments of principal and interest are measured at amortized cost. A gain or [0ss on a debt mvestment that is subsequently
measured at amortized cost and is not part of a hedging relatienship is recognized in statement of income and axpenditure
when the asset is derecognized or impaired, interest income from these financial assets Is included in finance income using
the effective interest rate method.

« Falr value through other comprehensive income {FYOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assels' cash flows represent solely payments of principal and interest, are
measured at fair value through other comprehensive income (FYOCI). Movemants in the carrying amount are taken through
QCI, excapt for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which
are recognized in statement of income and expenditure. When the financial asset is derecognized, the cumulative gain or
less previously recognized in OCI Is reclassified from equity to statement of income and expendifurs and recognized in other
gains/ (losses). Interest income from these financial assets is included i other income using the effective interest rate
method.

+ Fair value through profit or loss: Assets that do not meet the criteria for amortizad cost or FYOCI are measured at fair
value through profit or loss,

{iv) mpairment of financlal assets

The Company-assesses on a forward looking basls the expected credit losses associated with its assets carried at amortized
cost. The impairment methodolagy applied depends an whether there has been significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permittad by Ind AS 109, which requires expected
[ifetime losses to be vecognized from initizl recognitior: of the receivablas,

(v} De-recognition of financial assets

Afinancial asset is de-recognized only when

* The Company has transferced the rights to receive cash flows from the financial assat or

» retains the contractual rights to receive the cash flows of the financiat asset, but assumes a eontractual obligation to pay
the cash flows to one or more recipients,

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantaliy all risks and
rewards of ownership of the financial asset. In such cases, the financial assst is de-recognized. Where the Company has not
transferred substantially all risks and rewards of ownership of the financlal asset, the financial asset is not de-racognized,

Where the Company has neither iransferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is de-recagnized if the Company has not retalned control of the financial asset. Where
the Company retains control of the financial asset, the asset is continued to be recagnized to the extent of contining
invalvernent in the financial asset,




NCDEX Institute Of Commodity Markets And Research
Notes to the finangial statements for the year ended March 31, 2921
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{vi) Income recognition

Interest income

interast incema from dabt instruments is recognized using the effective interast rate method. The effective interest rate is tha
rate that exactly discounts estimated future cash receipts through the expected life of the financial assets o the gross
carrying amount of financial assets. When calculating the effective interest rates, lha Company estimates the expected cash
flows by considering all the contractual term of the financial instruments but does not consider expected credit losses.

Dividends

Dividends are recognized in the statement of income and expenditure enly when the right to receive payment is established,
it is probable that the economic benefits associated with the dividend will flow fo the Company, and the amount of the
dividend can be reliably measured.

Financial liabifities

{i) Classification as debt or equity

Financial liabililies and equity instruments issued by the Company are classified according to the substance of the
coniractual arangemants entered into and the defnmcns of & financial liability and an equity instrument,

{ii} Initial gnition and meas t

Financial liabilities are recognized when the Cempany becomes a party to the contractual provisions of the instrument.
Financial liabilities are initialy measured at the amoartized cost unless at initial recognition, they are classified as fair value
threugh profit or toss.

{iii} Subsequent measurement

Financlal liabllities are subsequently measured at amortized cost using the effectiva Interest rate method. Financial liabilities
carried at fair value through profit or loss are measured at fair value with all changes in fair value recognized in the
statement of income and expenditure.

{iv) Derecognition

A financial liability is derecognized when the ebligation specified in the contract is discharged, cancelled or expires.
Propenrty, plant and equipment {including CWiP}

All items of praperty, pfant and equipment are stated at histerical cost less depreciation. Histerical cost includes expenditure
ihat is directly atiributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amaount or recognized as a separate asset, as appropriate, onjy when
itis prebable that future economic benaefits associated with the item will flow te the Company and the cost of the item can be
measured refiably. The camying amount of any component accounted for as a separate asset is derecognized when
repiaced. All other repairs-and maintenance are charged to statement of income and expenditure during the raporting perlod
In which they are incurred.

Depreciation is provided on the "straight line method" based on the estimated useful life of assets which are either equal to
or are lower than these suggested in Part C of schedule IE of the Act. Depreciation an additions is provided on-pro-rata basis
from the date of acquisition/ upto the date of deletion. .

Assets Useful Life of

; Asset
Computer hardware 5 years
Furniture & Fixtures . 10 years

Intangible Assats

Intangible assets comanJ ng of "Scftware" are recorded at acquisition cest and are amortized over the estimated usefui life
on straight tine basis. Depreciaticn on addificns is provided an pro-rata basis from the date of acquisition/ upto the date of
deletion.

Assets Estimated Useful Life of Asset

Saftware 5 years

Trade and other payablas

These atnaunts represent liabilities for goods and services provided to the Company prior to the end of financlat year which
are unpaid, Trade and ather payables are presented as current liabilities unless payment is not due within 12 months after
the raporting pericd. They are recognlzed initially at their fair value and subsequenily measured at amortized cost using the
effective interest method.

Provisions

Pravisions are recognized when the Company has a present legal or construclive obligation as a result of past avents, it is
probable that an outflow of rescurces will be required to settie the obligation and the amaount can be reliably estimated.
Provisions are not recagnized for future operating losses.

Provisions are measured at the present value of management's best estimale of the expenditure required to setlle the
present abligaticn o be settlad at future date. The discount rate used to determire the present value is a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due fo the passage of time is recognized as interest expense,

Contingent Liabilities and Contingent Assats

Contingent liabitities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-cccurrence of ane or more uncertain future events not whelly within the control of
the Company or 2 present abligation that arises from past events where itis either not probable that an cutflow of resources
will be required to sellle the obligation or a reliable estimate ef the amount cannot be made,

Conlingent assets are not recegnized in the financial statements. However if the inflow of economic benefits is prabable,
then it is disclosed in the financial statements.




NCDEX Institute Of Commodity Markets And Research
Notes to the financial statements for the year ended March 31, 2021

n} Eamings per share
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(i} Basle earnings per share
Basic earnings per share Is calculated by dividing:
« the profit attributable to owners of the Company
» by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year
{ii} Dilutad earnings per share
Diluted eamings per share adjusts the figures used in the determination of basic earnings per share to fake into account:

-the after income tax effect of interest and other financing costs associated with dilutive potential equily shares, and

- the weighted avarage number of additional equity shares that would have been outstanding assuming the coaversion of
all dilutive potential equity shares.
Foreign currency translation and transactions
(i} Functional and presentation currency
ltems included in the financial statement of the Company are measured using the currency of the primary economic
environment in which the Company operates (‘he functional currency’). The financial statements are presented in Indian
currency (INR}, which is the Company's functional and presentation currency.
{il) Transactions and balances
Foreign currency fransactions are transtated into the functional currency using the exchange rates at the dales of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and fram tha translation
of monetary assets and liabliitles denominated in foreign surrencies at year end exchange rates ara generally recognised in
statement of income and expenditure.
Mon-mengtary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. Translation differences on assets and liabililies carried at fair value are reported as part
of the fair value gain or loss, For example, translation differences on non-menetary assels and liabllites such as equity
instruments held at fair value through profit or loss are recognised in statemant of income and expenditure as part of the fair

" value gain or loss and translation differences on non-ronetary assets such as equity investments classified as FVOCH are

recognised in other comprehensive income,

Leases

As a lessee

Leases of properly, plant and equipment, whera the lerms of the lease has substantially transfesred all the risks and rewards
of ownership to the Company ara ¢lassified as finance leases. Finance [eases are capitalised at the [ease's inception at the
fair value of the leased property or, if lower, the present value of the minimum lease payments. The corresponding rental
obligations, net of finance charges, are included in borrowings or other financial liabilities as appropriate. Each lsase
payment Is allocated betwsén the: liability and firance cost. The finance cest ls charged to the statement of income and
expenditure over the lease period so as to produce a constant periodic rate of inlerest on the remaining halance of the
fiability for each periad. .

Leases in which a significant partion of the risks and rewards of OWnErSth are not transferred to the Company as lessee are
classified as operating leases, Payments made under operating leasas (net of any incentives received from the lessar) are
charged to statement of income and expenditure on a straight-line basis over the period of the lease unless the payments
are structured to increase in ling with expected general inflation to compensate for the fessor’s expected inflationary cost
increases.

Effective April 01, 2019 the Company adopted Ind AS 115 "Leases" and applied the standard to all lease contracls existing
on April 01, 2019.

A contract is, or contalis, a lease if the contract conveys the right to controi the use cf an identified asset for a period of time
in gxchange for consideration.

The company assesses whether a ceniract contains a lease, at inception of a contract. A canltract is, or contains, a lease if
the. contract conveys the right to control the use of an identified asset for a pariad of time in exchange for consideration. Te
assess whether a contract conveys tha right to conlrol the use of an identified asset, the company assesses whether:

{1) ke contract involves the use of an identified asset

{2) the group has substantally al of the economic benefits from use of the asset through the perlad of the lease and

(3) the group has the right to direct the use of the asset.

At the date of commencement of the lease, for leases with a term of twelve months or less (shart-term leases) and low value
leases, the cumpany recogrizes the lease payments as an operaling expense on a straight-line basis aver the term of the
lease.the company -

There are na contracts which contain a Iease as definad in ind AS 114.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally
anforceable right to offset the recognised amounts and there is an intention to seftie on a net basis or realise the asset and
seftle the llability simultaneously. The legally enforceable right must not be contingent on future events and must be
anforceable in the normal courss of business and in the event of default, insolvency or bankruptey of the Company or the
countarparty,

Contiibuted Equity

Equity shares are classified as equity.

incrementat costs directly aﬂnhuiable to the issue of new shares of cphons are shcwn in equity as a deduclion, net of tax,
from lhe proceeds,
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R Notes to the financlal statements for the year ended March 31, 2021

Dividands
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of
the Company, on or before the end of the reporting perlod but not distributed at the end of the reporting period.
4} Cumrent versus Non-gurrent ¢lassiflcation and operating cysle
The Cempany presents assets and Habilities In the balance sheet based on current/non- current classification.
An asset is treated as current when itis:
Expected to be realized or intended to ke sold or cansumed in normal operating cycle i.e. 12 months
Held primarily for purpose of trading
Expecled to be realized within twelva months after the reporting period, or
Cash or cash equivalent uniess restricted from being exchangsd or used to settle a liability for at least twelve months after
the reporting period.
All ather assets are classified as non-currant.
"‘; A liability is current when:
4 itis expected to be settled in normal operating cycle i.e. 12 months.
itis held primarily for purpose of lrading
it is due to be settled within twelve months after the reporting pericd, or
There is no uncanditional right to dafer the settlamaent of the liability for at least twelve months after the reporting perlod.
Alll other liabilities are classified as non-current,
Based cn the nature of products / activities of the Cempany and the normal time between acquisition of assets and their
realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 menths for the purpose of
classification of its assets and liabilities as current and non-current.
Reunding of Amounts
. All amounts disclosed in the financial statements and notes have been rounded off 1o the nearest Lakhs as per the
H reguirement of Schedule [lf, uniess ctherwise stated.
v) Critical Accounting Estimates And Judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the
o actual results, This note provides an everview of the areas that involved a higher degree of judgement or complexity, and of
items which are mare likely to be materially adjusted due to esfimates and assumptiens turning out to be different than thase
originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes
together with information about the basis of calculation for each affacted line itam in the financial statemants.

)

LE

The areas involving critical estimates or judgements are:
Estimation of useful life of proparty, plant and equipment and intangible asset
s Estimation of current tax expense and payable Note 14
L ' Estimation of contingent liabilities rafer Naote 19
T Estimation of Impalrment of Assets
Estimates and judgemenis are sontinually svaluated, Thay are basad on historical experience and sther factors, including
T, expectations of future events that may have a financial impact on the Company and that are beliaved to be reasonable under
: the circumstances. ’
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(All amounts are Rs. In Lakhs)

Notes to Financial Statements for the year ended March 31, 2021

2 Income Tax Assets (net)

Particulars

As at
March 31,2021

As at
March 31,2020

{a) Advance income tax (net of provisions)

19.84

12.15

19.84

12,15

3 Current Financial Assets’

Particulars

As at
March 31,2021

As at
March 31,2020

1. Trade Receivables

. (a) Unsecured, considered good; 7.54 0.75
2, Cash & Cash Equivaients
Balance with banks; 10.40 18.92
17.94 19.67
4 Other Current Assets
' As at As at
Particulars March 31,2021 March 31,2020

{a) Balance with Government Authorities (GST
receivables} 4.21 4.27
4.27

4.21




NCDEX Institute Of Commodity Markets And Research
{All amounts are Rs. In Lakhs)
Notes to Financial Statements for the year ended March 31, 2021

5A Share Capital

5B

As at As at
March 31,2021 March 31,2020

Authotrised
40,00,000 ( Previous year 50,000 } Equity Shares of Rs 10 Each 400.00 5.00

Issued, Subscribed and Paid-up

20,75,000 (Previcus Year : 50,000) Equity Shares 207.50 5.00
Rs.10 sach fully paid up. .

(of the above shares 20,75,000 (Previous Year : 50,000)

are held by the hoiding Company Nationai Commuodity &

Derivatives Exchange Limited and its nominees)

Total R 207.50 5.00

‘Reconciliation of the equity shares cutstanding at the beginning and at the end of the reperting year

March 31,2021 March 31,2020
. . : No. ot Rs. In
Equity Shares of Rs 10 each fully paid No. of Shares | Rs. [n Lakhs Shares Lakhs
At the beginning of the year ' 50,000 5.00 50,000 5.00
‘Ilssued during the vear {Refer Note-1) 20,25,000 202.50 - -
Quistanding at the end of the vear 20,75,000 207.50 50,000 5.00

Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equzty
shares is entitled 1o one vote per share.
In the event of liquidation of the company, the holder of the equity shares will be entitled to receive remaining assets of
the company, after distribution of all the prefrantial amounts. The distribution will be in the proportion to the number of,
equity shares held by the shareholder.

Details of shareholders holding more than 5% share in the Company

As at As at
March 31,2021 March 31,2020
No. % holding No. % holding
National Commadity and Derivatives Exchange Limited {and 20,75,000 100.00% 50,000  100.00%

its nominges)

The Company has not issued any shares by way of bonus or for consideration other than cash and has not bought
back any shares during the period of five years immediately preceding the repariing date.

No shares are reserved for issue under options and contract or commitment for the sale of shares or disinvesiments.

Other Equity
Particulars Reia!ned
earnings
Balance as at April 1, 2019 (194.77)
{Deficit) for the year (4.96)
Balance as at March 31, 2020 (199.73)
Balance as at April 1, 2020 {199.73)
(Deficit) for tha year {18.49)
Balance as at March 31, 2021 ‘ . (219.22)

Note-1 The outstanding amount of loan and interest thereon payable by NICR to NCDEX, the halding Company, as on
March 8, 2021 was Rs. 202.50 lakh. Pursuant to Section 179{3} and Section 62(1)(a} of the Companies Act, 2013, the
Board of NICR at its meeting held on March 8, 2021 Issued 20,25,000 equity shares of Rs. 10/- each aggregating to
Rs. 2,02,50,000 on Rights basis to the existing shareholders in the ratio of 405 equity shares for every 10 equity share
held by them for cash at par. On March 31, 2021, Board of NICR allotted 20,25,000 equity shares of Rs.10/- each to
NCDEX. As the loan and inerest were payable on demand, the same was adjusted to the extent required against the
subscription money receivable on the aforesaid right issue, in accordance with the resolutions passed by the Board of
Directors of NCDEX and NICR.

O\
% { MUMBALD1)"
\ o) %
g AccosS




NCDEX Institute Of Commodify Markets And Research
(All amounts are Rs. In Lakhs)

Notes to Financial Statements for the year ended March 31, 2021

6 Current Financial Liabilities
. As at As at
Particulars March 31,2021 March 31,2020
1. Payable to Related party-(Holding co) 1214 11.05
Other trade payable 1.68 0.08
Payable to Micro, Small and Medium Enterprises - -
2. Others
a) Loan from Related party (Holding co.) * - 202.50
b} Other Payable to Related party (Holding co.) ** 31.54 13.27
45.36 226.90
*Loan from related party represents Rs. NIL{ March 31, 2020 Rs,202.50 lakh) given by holding company with
interest of 10% for business support.
** Other payable {o related party represents interest outstanding on lean from holding company and other
expenses incurred on our behalf.
7  Other Current Liabilities
As at As at
Particulars - March 31,2021 March 31,2020
(a) Statutory Liabilities 1.22 311
{b) Unearned Revenue 222 -
{b) Other Payables’ 4.91 0.81
8.35 3.92
8 Revenue from operations -
B For the year ended . For the year ended
. . March 31,2021 March 31,2020
Particulars
Course fees -1.14 -11.54
Exam Faes . Q.10 1.53
Research Income *(Including Rs.108.69 Lakhs} 112.36 106.00
Other Operating income 2.18 -
' 115.76 119.07
*Billed to Holding Co
9  Other income S :
For the year ended Forthe year ended
Particulars March 31,2021 March 31,2020
Interest on Income Tax Refund - 0.04
Provisicn no longer required - 0.50
- 0.54
10 Employee benefits expenses . .
For the year ended For the year ended
Pariiculars March 31,2021 March 31,2020
Salaries, wages and bonus (Reimbursement to
Holding Co.) 92.24 91.36
92.24 91.36




NCDEX Institute Of Commodity Markets And Research
(All amounts are Rs. In Lakhs)

Notes to Financial Statements for the year ended March 31, 2021

11 Finance costs
For the year ended For the year ended
. March 31,2021 March 31,2020
Particulars
> Finance Costs:
. Interest expenses-(Holding Co ) 13.38 13.42
13.38 13.42
12 Depreciation & Amortization
For the year ended For the year ended
Particulars March 31,2021 March 31,2020
Depreciation - -
13 Other expenses
. For the year ended For the year endead
Particulars March 31,2021 Maich 31,2020
Professional Fees 12.09 12.02
Travelling & Conveyance 044 0.01
Printing & Stationary 1.41 -
Insurance - Business * 0.08 0.07
Rent * . 437 4,086
Rates & Taxes 0.01 0.06
Electricity Charges * 0.53 0.49
Office Exp * 0.53 0.48
Share issue expenses 4.56 -
Repair & Maint - Others * 1.15 0.97
Honorarium Fees 0.05 -
Bank Charges * 0.03 0.01
Transaction Processing Charges 0.01 0.18
Legal Expenses 0.01 0.21
Security Charges * 0.38 045
Directors Fees ' 3.20 -
: Auditers' Remuneraticn S
Audit Fees 0.80 0.60
Other services g.10 .10
Qut of Pocket Expenses 0.08 0.08
29.63 19.79
*Reimbursed to Holding Co ’
14  Current and Deferred Tax
) For the year ended For the year ended
Particulars March 31,2021 March 31,2020
Current tax - -
Deferred Tax - -




NCDEX Institute Of Commuodity Markets And Research
{All amounts are Rs. In Lakhs}
Notes to Financial Statements for the year ended March 31, 2021

A)  The major components of income tax expense statement of income and expenditure
Statement of income and expenditure

March 31, March 31,
2021 2020

Current income tax:

Current income tax charge - -
Adjustments in respect of current income tax of prior period - -
Total current tax expense - -
Deferred tax:

Decrease(increase) in deferred tax assets - -
{Decrease)increase in deferred tax liabilities - -
Total deferred tax expense (benefit) - -

Income tax expense reported in the statement of income and
expenditure - -
(Also Refer noie no .19)

B) Reconciliation of tax expense and the accounting profit multiplied by tax rate
e . ’ S : . R March 31, March 31,
Ll s - 2021 2020
B Particulars : :
Profit before income tax expense {19.49) (4.96)
Tax rate (%) : - .
Tax expenses - -
Adjustments in respect of current income tax of previous years - -
Net {gain)/loss on financial assels mandatorily reeasured at fair value i ) :
through profit or foss - Mutual Funds - -
Non-deductibie expenses for tax purposes;
Cepreciation - - -
Income Tax Expense. | - -
(Also Refer note ne .19) -
C)  Income tax asset/liability at the end of the perio

March 31, March 31,
2021 2020

Particulars -

Opening Balance 12,15 1.88
Income tax paid/({refund} 7.69 10.27
Current Income Tax payable for the year : : -

Provision for tax of earlier years -

Net income tax assetliability at the end of the year 12.84 Co1215

D) Deferred tax Habilities {net)

The balance comprises temporary difference attributable to;
- . March 31, March 31,
2021 2020

Particulars

Deferred Income Tax asscts

Property, plant and equipment and intangible assets under development - -
Financial assets at fair value through profit and loss
Totzl deferred tax assets (a) ' . - B

Deferred Income Tax liabilities

Property, plant and equipment and intangible assets under development

Financial assets at fair value through profit and loss - -
Total deferved tax liabilities {b) - .

Net deferred tax assetsi{liabilities} (a-b) - -




NCDEX Institute Of Commodity Markets And Research
{All amounts are Rs. In Lakhs)
Notes to Financial Statements for the year ended March 31, 2021

E) Movement in Deferred Tax Assets

Financial
Property, assets at fair
Particulars plant and  value through Total
equipment profit and
loss

As at April 1, 2019 - _
Charged/{credited) )

- to surplus or deficit - . -
As at March 31, 2020 - - .
As at April 1, 202¢
Charged/{credited} - - -
- to sumplus or deficit
As at March 31, 2021 - - -

F)  Movement in Deferred Tax Liabilities
Financial
. . . . Property, assets at fair
Particulars ) plantand  value through Total
equipment profit and
loss
As at April 1, 2019 - B N

Charged/{credited) -

- to surplus or deficit - .
As at March 31, 2020 - g - .
As at April 1, 2020 : - :
Charged/{credited)

- 1o surplus or geficit : - - -
As at March 31, 2021 - . -

15 Payments to employees represents the amount reimbursed by the Company to National Cemmodity & Derivatives Exchange
Limited {NCDEX)} in respect of employees on deputation to the Company. These includes charges for all retirement benefits
and other long term employee benefits as per the requirements of Ind AS 19-" Employee Benefits” notifled under section 133
of the Companies Act 20113 read with relevant rules issued thereunder,

16 In the opinion of the management, as Research & Development is the only operating segment, the disclosures required in
terms of Ind AS 108 - "Operating Segment” under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder are not applicable.

17 In compliance wilh Ind AS 24 - “Related Party Disclosures” under section 133 of the Companies Act 2013 read with relevant
ules issued thereunder, the required disclosures are given in the table below:

(a) . : Related Party MNature of Relationship

National Commedity & Derivatives Exchange Limited {NCDEX) Helding Commpany

NCDEX e Markets Limited (Formerly known as NCDEX Spot Exchange Fellow Subsidiary

Limited) )

National Commodity Clearing Limited Fellow Subsidiary

Natiorial E-Repository Limited (NERL) Feltow Subsidiary

Vijay Kumar V. (w.e.f. March 15, 2018} Director

Atul Reongta (w.e.f. March 15, 2018) Director

Sanjay Kaul {w.e.f. September 18, 2007) ! Director

Ramachandra Kaundinya Vinnakota (w.e.f. Februzary 03, 2020) Director
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(Al amounts are Rs. In Lakhs)
Notes to Financial Statemants for the year ended March 31, 2021

(b} Detalls of transactions ( excluding taxes wherever levied/cradit taken} with refated parties are as follows:

(c)

Name of the Related Party

Nature of Transactions

Far the year
ended March

Far the year ended
March 31,2020

31,2021
National Commodtty & Derivalives Exchange L.oan to equity conversion 202.50 “
Limited - Research incoms 108.68 96,61
« Reimbursement of axpenses for staff on 81.97 85.41
deputation
« Reimbursement of other expenses 5,83 8.23
« |nterest on Loan 13.38 13.42
NCDEX e Markets Limited (Formerly known as « Miscellaneous Incoms 0.25 -
NCDEX Spot Exchange Limited)
Directers Sitting Fees 3.20 -

Natienal Coemmodity & Derivatives Exchange

Balances

As at March 31,

As at March 31,

Limited 2021 2020
« Unsecurad Loan {CredityDebit - 202,50
= Other Payable 31.54 13.27
= Trade Payables (Credit)/Debif 12.14 11.05

In accordance with Ind AS -33 “Earning per Share” notified under section 133 of the Companies Act 2013 read with relevant rules issued

thereunder, the required disclosure is given below,
Earning per share )

For the yoar For the year ended
B P.a riculars ended March March 31,2020
: - 31,2021
Net deficit attributable to Equity Shareholders (Rs. {19,49) {4.96)
Waeighted Average number of equity shares 55,548 50,000
Basic samings per share of Rs. 18/- gach (in Rs.) {35.09) 9.92)

The Company does not have any ouistanding dilutive potentlal equity shares, Gonsequently, the bastc and diluted eamning per share of the
Company remain the same.

Gontingent llabilitles atid Commitments including capital commitments :

Tha Company was granted registration urder section 12AA of the Income Tax Act, 1961 (Act) with effeci from 1.4.2008 for inceme tax
exenption. The Director of income Tax {Exemption) vide its Order dated 16.12.2011 cancelled lhe said registration on the ground that the
activitios of the Company were in relation to trade or business and nol for charitable purpose since the gross receipts had exceeded the
prescribed limit of Rs. 10 lakhs during the financial year 2008.09. Accerdingly, fhe assessment for the financial year 2008.08 was completed
disalowing the Company's ¢laim of exemption under Sections 11 and 12 of the Act, ITAT vide its Order dated 28-02-2017, set aside the Order of
DIT (Exempticn) by restoring the registration granted to the Company.

As per directions given in the Order, the Company represented before Assessing Officer for passing an Order giving effeat, which we have
received as per order dated March 15, 2021, that the activities carried out by the Company are eharitable in nature and not in the nature of
business and accordirgly, the Company for all the subsequent years filed ils Return of Income regularly in compliance with the provisions
applicable to a Charitable Trust claiming exemption under Seclions 11 and 12 of the Act.

For the assessment year 2014-15, the income lax assessment was once again complated denying exemption under Section 11 and 12 of the Act
applicable far charitable trust. The Company has disputed the contention of the assessing officer and filed an appeal before appellate authorities
and a favorable decision is expected in view of aforesaid [TAT decision. The assessment resulted in a demand of Rs BO80 { March 31, 2019 Rs
BOBOY which Is disputed in appeal.

Other than stated above, the Gompany has reviewed all ils pending litigations and procesedings and has made adequate provisions, wherever
required and disclosed the contingent hiabilities, wherever appiicable, in its financial statement. The Company does not expect the cutcome of
these proceedings to have a malerial impact on its financial statements.
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20 A

21

22

23

24

25

Fair valkue measurement
) Falr value Higrarchy
There are no financial instruments which are fair valued as per Ind AS.

Financial Instruments by category

As at March 31, -
Particulars 2021 As at March 31, 2020

Amorlized Cost Amonrtized Cost

Financial Assets

Trade Receivables 7.54 0.75
Cash & Bank Balance 10.40 18.92
Total Financial Assets 17.94 19.67
Financial Liabilities

Trade payables 13.82 11.13
Other financial Liabilities 31.54 295.77
Total Financial Liabilities 45.36 226.90

Financial Risk Management
The Company is not having any investment hence it is not exposed to financial risk.

A MANAGEMENT QF LIQUIDITY RISK
Ltqulcllty risk is the risk that the Company will face in meeting its obligations associated wilh its financial liabilltes. The Company's approach to
" managing liquidity is to énsure that it will have sufficient funds to meet its liabilities when due witheut incurring unacceptable losses, In doing this,
management considers both normal and stressed conditions,

The Company maintains a conservative funding strategy, with a positive cash balance during the year ended March 31, 2021. This was the result
of cash generated from aperaiing aclivities to provide the funds to service the financial liabilities on a day-to-day basis.

Particulars Lo T Carrying amount | Payable on demand Les;::ta}:l 12 More than 12 months
As at March 31, 2021 -
Trade payables 13.82 13.82 -
Statutory lizbiliies v . _ - 1.22
Other Fabilities : - : - 4.81 : S 4.91 -
Particulars - ) T Carrying amount | Payable on detiand Les;::ta: 12 |More than 12 months
As at Ma_rqh 31, 2020 - .
© Tiade payables - : : 11.13 - 11.13 -
Statutory liabilities 3N - 3.1 -
Cither liabilities S - 0.81 - 0.81 -

MANAGEMENT OF MARKET RISK

The Company’s is not exposed to any financial market risk.

In accordance with ralevant provision-of the Companies Act, 2013, the Company did not have any long temm contracts including derivative
confracts as at Marchr 31, 2021. '
Faor the: year ended March 33, 2021 ., the Company is not required to transfer any amaunt intc the Investors education and protection fund as
required under relevant provisians of the Companies Act, 2013, .

The loss fof the year ended March 31, 2021 is Rs.19.48 Lakhs {year ended March 31, 2020 Rs 4,96 Lakhs) and accumulated losses as on
March 31, 202% is Rs. 219.22 L.akhs (Rs, 199,73 Lakhs as on March 31, 2020), The Joan frem halding company as on March 31, 2021 is Rs. NIL
(Rs. 202.50 Lakhs as on March 31, 2020). In view of the continued suppert from the Holding Company, the Company would be able to continue
and expand its operations and hence, the financial statements have been prepared on the assumption of a going concern

Net debt reconciliation .
Particulars As at As at

. {March 31,2021 March 31, 2020
Cash and cash equivalents 1040 18.92
Current borrowiags {Including Interest payable) - (202.50)
Net debt ] ) 10.40 {183.58)
Cuyrent
. Gash and cash borrowings
Partl_cuia_rs aquivalents {Including Interest Total
payable}
Net debt as at April 1, 2020 18.92 {202.50) {183.58)
Cash Flows ) (8.52) 215.88 207.36
Finance Cost - - (13.38) (13.38)
Interest Paid - - -
Met debt as at March 31, 2021 10.40 - 10.4D
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The company has caried out a cemprehensive analysis of the impact of COVID-1€ on its business and operations and aiso evaluated the
possible impact of COVID 19 on the business operations and the financial position of the NICR and based on ils assessment, believes that there
is no significant impact on the financial statements of the NICR as at and for the year ended March 31, 2021,

On March 24, 2021, the Ministry of Corporate Affairs ("MCA"} through a notification, amended Schedule Il of the Companies Act, 2013. The
amendments revise Division 1, Il and Il of Schedule lll and are applicable from April 1, 2021, Key amendments relating te Division 1 which refate
to companies whose financial stalements are required to comply with Companies {Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

+ Lease liabilties should be separately disclosed under the head 'financial liabiliies’, duly distinguished as current or non-cument,

= Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior period errors and
restated balances at the beginning of the current reporting pericd

= Specified format for disclosure of sharehclding of promoters.

+ Specified format for ageing schedule of frade receivables, trade payables, capital work-in-progress and intangible asset under development,

« if a company has not used funds for the specific purpose for which it was borrowed from banks and financial instituions, then disclosure of
details of where it has been used.

+ Specific disclosure under “additicnal regulatory requirement’ such as compliance with approved schemes of arrangements, compliance with
numier of layers of companies, tille deeds of immovable progerdy not held in name of company, leans and advances to promoters, directors, key
managerial personnel (KMP) and related parties, detalls of benami preparty held etc,

Statement of profit and Iuss:

« Additional disclosures relating to Corparate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under the
head “additional information’ in the notes formiing part of the standalone fi nanclal statements.

The amendments are extensive and the Companywﬂl avaluate the same to give effect to them as required by law.

Previous year figures hav'é_ haen ragrouped { reclzssified wherever necessary to confirm to current yeat presentation.

For and on behalf of the Board of Directors
NCDEX INSTITUTE OF COMMODITY MARKETS ANDIR

Ramchandra Kaundinya Vinnakota
Place : Mumbai o - Director
Da!_e : June 01, 2021 . DIN : 00043067




